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-RLQ�7 ULRUFD�RQ�D�-RXUQH\ �RI�0 XVLF��) ULHQGVKLS��DQG�' LVFRYHU\

� � � � �P DUNHG�D�WKULOOLQJ�P LOHVWRQH� IRU�7ULRUFD� ‹ �RXU�YHU\ � ILUVW�WRXU�WR�1 RUZ LFK
V�WZ LQ�FLW\
RI� 5RXHQ�� ) UDQFH�� FXOP LQDWLQJ� LQ� D� EUHDWKWDNLQJ� FRQFHUW� EHQHDWK� WKH� VRDULQJ� DUFKHV� RI� WKH
&DWKÎ GUDOH�1 RWUH� ' DP H��3HUIRUP LQJ�D�ULFK�DQG�YDULHG�SURJUDP P H�IHDWXULQJ�) DXUÎ �� ) DUUHQF�
. RVKLQVNL�� DQG� D� EUDQG�QHZ � FRP P LVVLRQ� Z ULWWHQ� HVSHFLDOO\ � IRU� 7ULRUFD�� Z H� FHOHEUDWHG� QHZ
IULHQGVKLSV�DFURVV�ERUGHUV�DQG�GHHSHQHG�RXU�DUWLVWLF�FRQQHFWLRQ�Z LWK�( XURSH� IROORZ LQJ�RXU
H[ FLWLQJ�H[ SDQVLRQ�LQWR�) UDQFH�LQ�� � � � �

1 RZ �� LW� JLYHV� P H� LP P HQVH� SOHDVXUH� WR� LQYLWH� \ RX� WR� 7 ULRUFD
V� � WK� ,QWHUQDWLRQDO
6XP P HU� 6FKRRO�� WDNLQJ� SODFH� LQ� -XO\ � � � � � � LQ� WKH� SLFWXUHVTXH� FLW\ � RI� . REOHQ] �� Z KHUH� WKH
P LJKW\ � 5KLQH� DQG� 0 RVHOOH� ULYHUV� P HHW�� : H
OO� EH� UHWXUQLQJ� WR� RXU� EHORYHG� KRVWV� DW� WKH
/ DQGHVP XVLNDNDGHP LH� 5 KHLQODQG� 3 IDO] �LQ�1 HXZ LHG�( QJHUV��D�SODFH�VWHHSHG�LQ�KLVWRU\
DQG�FUHDWLYLW\ ��1 HVWOHG�Z LWKLQ�WKH�P DJQLILFHQW�%DURTXH�6FKORVV� ( QJHUV��WKH�DFDGHP \ �KDV
Z HOFRP HG�Z RUOG�UHQRZ QHG�DUWLVWV�LQFOXGLQJ�9RFHV� ��%REE\ �0 F) HUULQ��DQG�6WHYHQ�,VVHUOLV�

2 XU� P LVVLRQ� UHP DLQV� FOHDU�� WR� RIIHU� DQ� H[ FHSWLRQDO� RUFKHVWUDO� H[ SHULHQFH� WKDW� LQVSLUHV�
FKDOOHQJHV�� DQG� FRQQHFWV� \ RXQJ� P XVLFLDQV�� 8 QGHU� WKH� JXLGDQFH� RI� Z RUOG�FODVV� WXWRUV�� \ RX
OO
UHILQH� \ RXU� FUDIW�� EXLOG� ODVWLQJ� IULHQGVKLSV�� DQG� SHUIRUP � DV� SDUW� RI� D� YLEUDQW�� LQWHUQDWLRQDO
HQVHP EOH�

: H
UH�FDOOLQJ�RQ�WDOHQWHG�SOD\ HUV�DJHG� � � q� � � IURP �WKH�8 . �� * HUP DQ\ ��6HUELD��DQG�) UDQFH�WR
EHFRP H�SDUW�RI�WKH�7ULRUFD�IDP LO\ �‹ �D�FRP P XQLW\ �WKDW�FHOHEUDWHV�FROODERUDWLRQ��H[ FHOOHQFH�
DQG�WKH�MR\ �RI�P XVLF�P DNLQJ�

› � $ SSO\ � QRZ � DQG� MRLQ� XV� IRU� DQ� XQIRUJHWWDEOH� VXP P HU� RI� P XVLF�� JURZ WK�� DQG� LQVSLUDWLRQ�
: H�FDQ
W�Z DLW�WR�Z HOFRP H�\ RX�
�
�

�$ �Q�G�U�H�Z�: �H�H�N�V
�
$ QGUHZ �: HHNV�
' LUHFWRU�RI�WKH�7ULRUFD�3URMHFW
�
Z Z Z �DQGUHZ Z HHNVFRP SRVHU�FRP
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7ULRUFD�LV�DQ�LQWHUQDWLRQDO�\ RXWK�RUFKHVWUD�WKDW�EULQJV�WRJHWKHU�WDOHQWHG�\ RXQJ
P XVLFLDQV�IURP �%ULWDLQ��* HUP DQ\ ��6HUELD�	 �) UDQFH��7KH�HQVHP EOH�LV�P DGH�XS�RI�P XVLF
VWXGHQWV�IURP �WKH�WZLQQHG�FLWLHV�RI�1 RUZLFK��1 RUIRON� ��. REOHQ] ��5KHLQODQG�3IDO] � �
DQG�1 RYL�6DG��9RMYRGLQD� �	 �5RXHQ��1 RUP DQG\ � �

7KH�VXP P HU�FRXUVH�LV�GHVLJQHG�VSHFLILFDOO\ �IRU�\ RXQJ��WDOHQWHG�P XVLFLDQV�EHWZHHQ�WKH
DJHV�RI�� � � � � ��P DQ\ �RI�ZKRP �DUH�FRQVLGHULQJ�XQLYHUVLW\ �RU�FRQVHUYDWRLUH�URXWHV��EXW
LW�LV�E\ �QR�P HDQV�D�UHTXLUHP HQW��: H�ZHOFRP H�P XVLFLDQV�ZKR�MXVW�HQMR\ �SOD\ LQJ�DQG
ZDQW�WR�LP SURYH��$ �P LQLP XP �RI�* UDGH�� �VWDQGDUG�RU�HTXLYDOHQW�LV�UHTXLUHG�

2 YHU�� � � �SOD\ HUV�KDYH�EHQHILWWHG�IURP �WKH�SURMHFW�VR�IDU��FRP LQJ�WRJHWKHU�WR�DWWHQG
UHVLGHQWLDO�FRXUVHV�DQG�WR�JLYH�FRQFHUWV��7KURXJK�WKH�XQLYHUVDO�ODQJXDJH�RI�P XVLF�
VWXGHQWV�KDYH�VKDUHG�XQLTXH�DQG�GLYHUVH�H[ SHULHQFHV��ERWK�P XVLFDO�DQG�FXOWXUDO�

: H�DUH�WKULOOHG�WR�ZHOFRP H�EDFN�WKH�LQVSLULQJ�DQG�LQWHUQDWLRQDOO\ �UHQRZQHG�RERLVW�	
FRQGXFWRU��1 LFKRODV�' DQLHO�2 %( ��$ V�$ UWLVWLF�' LUHFWRU�RI�WKH�� � � � �6XP P HU�6FKRRO��KH
ZLOO�OHDG�WKH�RUFKHVWUD�WKURXJK�D�ULFK�DQG�YDULHG�SURJUDP P H�LQ�WZR�FRQFHUWV�DW�WKH
HQG�RI�WKH�ZHHN�

Z Z Z �QLFKRODVGDQLHO�FR�XN�DERXW�
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7ULRUFD�LV�DQ�LQWHUQDWLRQDO�\ RXWK�RUFKHVWUD�WKDW�EULQJV�WRJHWKHU�WDOHQWHG�\ RXQJ
P XVLFLDQV�IURP �%ULWDLQ��* HUP DQ\ ��6HUELD�	 �) UDQFH��7KH�HQVHP EOH�LV�P DGH�XS�RI�P XVLF
VWXGHQWV�IURP �WKH�WZLQQHG�FLWLHV�RI�1 RUZLFK��1 RUIRON� ��. REOHQ] ��5KHLQODQG�3IDO] � �
DQG�1 RYL�6DG��9RMYRGLQD� �	 �5RXHQ��1 RUP DQG\ � �

7KH�VXP P HU�FRXUVH�LV�GHVLJQHG�VSHFLILFDOO\ �IRU�\ RXQJ��WDOHQWHG�P XVLFLDQV�EHWZHHQ�WKH
DJHV�RI�� � � � � ��P DQ\ �RI�ZKRP �DUH�FRQVLGHULQJ�XQLYHUVLW\ �RU�FRQVHUYDWRLUH�URXWHV��EXW
LW�LV�E\ �QR�P HDQV�D�UHTXLUHP HQW��: H�ZHOFRP H�P XVLFLDQV�ZKR�MXVW�HQMR\ �SOD\ LQJ�DQG
ZDQW�WR�LP SURYH��$ �P LQLP XP �RI�* UDGH�� �VWDQGDUG�RU�HTXLYDOHQW�LV�UHTXLUHG�

2 YHU�� � � �SOD\ HUV�KDYH�EHQHILWWHG�IURP �WKH�SURMHFW�VR�IDU��FRP LQJ�WRJHWKHU�WR�DWWHQG
UHVLGHQWLDO�FRXUVHV�DQG�WR�JLYH�FRQFHUWV��7KURXJK�WKH�XQLYHUVDO�ODQJXDJH�RI�P XVLF�
VWXGHQWV�KDYH�VKDUHG�XQLTXH�DQG�GLYHUVH�H[ SHULHQFHV��ERWK�P XVLFDO�DQG�FXOWXUDO�

: H�DUH�WKULOOHG�WR�ZHOFRP H�EDFN�WKH�LQVSLULQJ�DQG�LQWHUQDWLRQDOO\ �UHQRZQHG�RERLVW�	
FRQGXFWRU��1 LFKRODV�' DQLHO�2 %( ��$ V�$ UWLVWLF�' LUHFWRU�RI�WKH�� � � � �6XP P HU�6FKRRO��KH
ZLOO�OHDG�WKH�RUFKHVWUD�WKURXJK�D�ULFK�DQG�YDULHG�SURJUDP P H�LQ�WZR�FRQFHUWV�DW�WKH
HQG�RI�WKH�ZHHN�

Z Z Z �QLFKRODVGDQLHO�FR�XN�DERXW�
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k7KH�VWDQGDUG�RI�SOD\LQJ�ZDV�LQFUHGLEOH��DQG�WKH�PDJQLWXGH�RI�HQWKXVLDVP�ZDV
FRQWDJLRXV��,�OHDUQHG�VR�PXFK�IURP�EHLQJ�LQ�VHFWLRQV�ZLWK�RWKHU�SHRSOH�IURP�RWKHU

EDFNJURXQGV�DQG�H[ SHULHQFH�y

k7KH�ZHHN�,�VSHQW�ZLWK�7ULRUFD�ZDV�RQH�RI�WKH�EHVW�ZHHNV�RI�P\ �OLIH��,�OHDUQW�D�ORW
DQG�KDG�VR�PXFK�IXQ�HYHU\�GD\�WKDW�ZHQW�E\�y

k7KH�WULS�WR�WKH�%%&�3URPV�RQ�RXU�GD\�RII�ZDV�WUXO\�VSHFWDFXODU�DQG�D�ZRQGHUIXO
H[ SHULHQFH�IRU�WKH�6HUELDQ�VWXGHQWV�q�LW�ZDV�D�XQLTXH�H[ SHULHQFH�DQG�PDGH�WKH

FRXUVH�VR�PXFK�EHWWHU�DQG�LQVSLUHG�RXU�SHUIRUPDQFH�RQ�6XQGD\�y
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7KH� / DQGHVP XVLNDNDGHP LH� 5 KHLQODQG� 3 IDO] � � 6WDWH� 0 XVLF� $ FDGHP \ � RI
5KLQHODQG�3DODWLQDWH� �LV�D�FHQWHU� IRU� IXUWKHU�HGXFDWLRQ�DQG�WUDLQLQJ� IRU�DP DWHXU�DQG
SURIHVVLRQDO�P XVLFLDQV�DV�ZHOO�DV�P XVLF�HGXFDWRUV�DQG�FXOWXUDO�ZRUNHUV�LQ�5KLQHODQG�
3DODWLQDWH� DQG� EH\ RQG�� : LWK� VHP LQDU� DQG� SUDFWLFH� URRP V�� DQ� DVVHP EO\ � KDOO�
LQVWUXP HQWDO� HTXLSP HQW� DV� ZHOO� DV� RYHUQLJKW� DFFRP P RGDWLRQ� DQG� FDWHULQJ�� LW� RIIHUV
YHU\ �JRRG�FRQGLWLRQV�IRU�P XVLFDO�DQG�FXOWXUDO�ZRUN�

/ RFDWHG�GLUHFWO\ �RQ�WKH�5KLQH�DQG�LQ�WKH�LPPHGLDWH�YLFLQLW\ �RI�( QJHUV�&DVWOH��/ 0 $�ZLOO�EH�RXU�EDVH
ZKLFK�LV�� � �PLQXWHV�IURP�WKH�FHQWUH�RI�. REOHQ] ��

Z Z Z�ODQGHVP XVLNDNDGHP LH�GH



1 RUZLFK�LV�WZLQQHG�ZLWK�WKH�FLW\ �RI�. REOHQ] ��DQ�KLVWRULF
* HUPDQ�FLW\ �ORFDWHG�DW�WKH�FRQIOXHQFH�RI�WKH�5KLQH�DQG
0 RVHOOH�ULYHUV��2 Q�� � QG�$SULO�� � � � ��WKH�IRUPDO�WZLQQLQJ
GRFXPHQWV�EHWZHHQ�. REOHQ] �DQG�1 RUZLFK�ZHUH�VLJQHG�
IXUWKHU�SURPRWLQJ�DQG�H[ WHQGLQJ�OLQNV��DQG�EXLOGLQJ�RQ�WKLV
ILUP�IRXQGDWLRQ�IURP�� � � � �

$V�RQH�RI�* HUPDQ\ jV�ROGHVW�FLWLHV��LWV�KLVWRU\ �VSDQV�RYHU
� �� � � �\HDUV��DQG�LWjV�NQRZQ�IRU�VFHQLF�ULYHUIURQWV�
SLFWXUHVTXH�FDVWOHV��DQG�LWV�SRVLWLRQ�DV�D�JDWHZD\ �WR�WKH
8 1 ( 6&2 �: RUOG�+HULWDJH�8 SSHU�0 LGGOH�5KLQH�9DOOH\��7KH
FLW\ �EOHQGV�DQFLHQW�DUFKLWHFWXUH�ZLWK�D�YLEUDQW�FXOWXUDO�DQG
HFRQRPLF�OLIH��RIIHULQJ�YLVLWRUV�D�YDULHW\ �RI�KLVWRULFDO�VLWHV�
VFHQLF�YLHZV��DQG�RXWGRRU�DFWLYLWLHV��



k$V�WKH�$UWLVWLF�' LUHFWRU�RI�7ULRUFD��,
P�WKULOOHG�WR�LQYLWH�\RXQJ�PXVLFLDQV�WR�MRLQ�DQ�LQVSLULQJ
LQWHUQDWLRQDO�RUFKHVWUD�WKDW�XQLWHV�\RXQJ�WDOHQW�IURP�WKH�8. ��* HUPDQ\��)UDQFH�DQG�6HUELD��7ULRUFD�LV
DOO�DERXW�FXOWXUDO�H[ FKDQJH��SRZHUIXO�SHUIRUPDQFHV��DQG�SXVKLQJ�WKH�ERXQGDULHV�RI�ZKDW�\RXQJ
PXVLFLDQV�FDQ�DFKLHYH�WRJHWKHU�y�

�>�¡�…�ž�¼�°�y�Í ������ �y�¶ �¡�•�°
�� �Ê�Ó�¡�Í�Ó�¡�…���� �¡�Ê�•�…�Ó�¼�Ê���	 ��
�� �¼�¶�‹ �Ö�…�Ó�¼�Ê

k-RLQLQJ�7ULRUFD�PHDQV�KRQLQJ�\RXU�FUDIW�LQ�D�G\QDPLF�
FROODERUDWLYH�VHWWLQJ��OHDUQLQJ�IURP�VNLOOHG�PHQWRUV��DQG
SHUIRUPLQJ�LQFUHGLEOH�PXVLF�RQ�LQWHUQDWLRQDO�VWDJHV��,I

\RX
UH�UHDG\�WR�WDNH�\RXU�PXVLFLDQVKLS�WR�WKH�QH[ W�OHYHO
DQG�EH�SDUW�RI�VRPHWKLQJ�ELJJHU�WKDQ�\RXUVHOI��ZH
G�ORYH

WR�ZHOFRPH�\RX�WR�WKH�7ULRUFD�IDPLO\�y
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6DWXUGD\ �� � WK�	 �6XQGD\ �� � �-XO\WK

,QWHUQDWLRQDO�DUULYDOV�	 �FKHFN�LQ
0 RQGD\ �� � �-XO\WK

6HFWLRQDOV��P DVWHUFODVVHV��VZ LP P LQJ
	 �HYHQLQJ�VRFLDO

7 XHVGD\ �� � �-XO\WK

6HFWLRQDOV��VLJKW�VHHLQJ��	 �HYHQLQJ�DFWLYLW\ �WR�KHDU�WKH
6WDDWVRUFKHVWHU�5HJLRQDOH�3KLOKDUP RQLH�DW�WKH�* ÙUUHVKDXV

: HGQHVGD\ �� � �-XO\WK

) XOO�RUFKHVWUDO�UHKHDUVDOV�	 �-D] ] �1 LJKW�DW�WKH�6FKORVV
7 KXUVGD\ �� � �-XO\WK

2 SHQ�UHKHDUVDO�DW�6FKORVV�( QJHUV
	 �FKRUDO�VLQJLQJ�Z RUNVKRS�	 �IUHH�WLP H

) ULGD\ �� � �-XO\WK

( YHQLQJ�&RQFHUW���. REOHQ] �&LW\ �&HQWUH��YHQXH�7%&�
6DWXUGD\ �� � �-XO\WK

&RQFHUW�# �WKH�. XUWKHDWUH�LQ�%DG�( P V�LQFOXGLQJ�D�VKRUW�
FKDP EHU�FRQFHUW�	 �SUH�FRQFHUW�WDON

6XQGD\ �� � �-XO\WK

7 UDYHO�KRP H�GD\ �RU�RSWLRQDO�VLJKW�VHHLQJ�WR�QHDUE\ �FLWLHV

' XULQJ�WKH�Z HHN�� \ RX�Z LOO�UHFHLYH�P DVWHUFODVVHV��Z RUNVKRSV��VHFWLRQDO
UHKHDUVDOV�� : H�EHOLHYH�WKDW�DXUDO�VNLOOV�DUH�HVVHQWLDO�WR�DOO�P XVLFLDQV�DQG

DV�VXFK��WKH�RUFKHVWUD�Z LOO�WDNH�SDUW�LQ�D�FKRUDO�Z RUNVKRS�DQG�DQ
RSWLRQDO�VFRUH�DQDO\ VLV�VHVVLRQ�RI �VRP H�RI �WKH�RUFKHVWUDO�SLHFHV�EHLQJ

VWXGLHG��

$ V�Z HOO�DV�WDLORUHG�P XVLFDO�RSSRUWXQLWLHV��Z H�NQRZ �WKH�LP SRUWDQFH�RI
KDYLQJ�VRP H�GRZ Q�WLP H��2 UJDQLVHG�DFWLYLWLHV�DQG�WULSV�Z LOO�EH�DUUDQJHG

WR�VXSSOHP HQW�WKH�Z HHN
V�DFWLYLWLHV�

�)
�5

�;
�8

�9
�+

���)
�5

�4
�:�+

�4
�:



: H� DUH� GHOLJKWHG� WR� EULQJ� RQ� ERDUG� $QQD�. DWKDULQD� 7KRPD� WR� WKH� 7ULRUFD� 7HDP� DFWLQJ� DV
$VVLVWDQW�' LUHFWRU�IRU�WKH�� � � � �SURMHFW�

$QQD�. DWKDULQD�7KRPD�JUHZ�XS�LQ�D�IDPLO\ �RI�PXVLFLDQV�DQG�EHJDQ�YLROLQ�OHVVRQV�DW�WKH�DJH�RI
ILYH��' XULQJ�KHU�\RXWK��VKH�ZDV�D�PHPEHU�RI�WKH�5KLQHODQG�3DODWLQDWH�6WDWH�<RXWK�2 UFKHVWUD�IRU
IRXU�\HDUV�DQG�ZRQ�D�ILUVW�IHGHUDO�SUL]H�DW�WKH�-XJHQG�PXVL]LHUW�FRPSHWLWLRQ�LQ�� � � � �

$ IWHU�FRPSOHWLQJ�KHU�EDFKHORUjV�GHJUHH�LQ�PXVLF�HGXFDWLRQ�LQ�0 DQQKHLP��VKH�PRYHG�WR�0 XQLFK
WR�HDUQ�D�PDVWHU
V�GHJUHH�LQ�FXOWXUH�DQG�PXVLF�PDQDJHPHQW��+HU�SURIHVVLRQDO�SDWK�KDV�VLQFH�OHG
KHU� WR� UROHV� DW� DQ� DUWLVWV
� DJHQF\ � LQ� %HUOLQ�� WKH� %DYDULDQ� 6WDWH� 2 SHUD� LQ� 0 XQLFK�� WKH� &HQWUDO
6HUYLFH�RI�WKH�%DYDULDQ�6WDWH�7KHDWUHV��DQG�WKH�/ XFHUQH�)HVWLYDO�LQ�6ZLW]HUODQG��DPRQJ�RWKHUV�

6LQFH�HDUO\ �� � � � ��$QQD�. DWKDULQD�KDV�VHUYHG�DV�PDQDJHU�RI�WKH�6WDWH�<RXWK�2 UFKHVWUD�DQG�WKH
6WDWH� 2 UFKHVWUD� &RPSHWLWLRQ� LQ� 5KLQHODQG�3DODWLQDWH� ‹ � PDNLQJ� KHU� RQH� RI� WKH� \RXQJHVW
RUFKHVWUD�PDQDJHUV�LQ�* HUPDQ\�

�� �¶�¶�y�	���7�y�Ó�ž�y�Ê�¡�¶�y���Y�ž�¼�µ�y

�Y�Q�*�C�Q�� �� ���� �=�
 �� �T�T�� �� �C�Q�T���õ�ó�õ�ù

: H� DUH� VHHNLQJ� RQH� 7ULRUFD� $ P EDVVDGRU� IURP � HDFK� SDUWQHU� FRXQWU\ � WR� MRLQ� RXU� � � � � � 6XPPHU� &RXUVH� LQ
. REOHQ] �� $PEDVVDGRUV� ZLOO� EH� H[ SHULHQFHG� P XVLFLDQV� DJHG� � � � �� FXUUHQWO\ � ZRUNLQJ� SURIHVVLRQDOO\ � RU� VWXG\LQJ� DW
FRQVHUYDWRLUH�OHYHO��ZLWK�VWURQJ�OLQNV�WR�\RXQJ�SOD\HUV�LQ�WKHLU�UHJLRQ��,GHDOO\��\RX�ZLOO�KDYH�SUHYLRXVO\ �WDNHQ�SDUW�LQ�D�7ULRUFD
SURMHFW�DQG�VKDUH�RXU�SDVVLRQ�IRU�EXLOGLQJ�FURVV�FXOWXUDO�FRQQHFWLRQV�WKURXJK�PXVLF��7KLV�SURJUDPPH�IRUPV�DQ�LPSRUWDQW
SDUW�RI�7ULRUFD
V�SURIHVVLRQDO�GHYHORSPHQW�ZRUN��HQFRXUDJLQJ�OHDGHUVKLS��PHQWRUVKLS��DQG�VHUYLFH�

$PEDVVDGRUV�DUH�H[ SHFWHG�WR�WDNH�DQ�DFWLYH�UROH�LQ�DOO�DVSHFWV�RI�WKH�FRXUVH�‹ �VXSSRUWLQJ�UHKHDUVDOV��DVVLVWLQJ�ZLWK�ORJLVWLFV
DQG�VRFLDO�DFWLYLWLHV��DQG�DFWLQJ�DV�SRVLWLYH��UHOLDEOH�UROH�PRGHOV�IRU�\RXQJHU�SOD\HUV��<RX�ZLOO�VKDUH�\RXU�H[ SHULHQFH�WKURXJK
VHFWLRQDO�ZRUN�DQG�PHQWRULQJ��KHOS�HQVXUH�WKH�VPRRWK�UXQQLQJ�RI�WKH�FRXUVH��DQG�XSKROG�7ULRUFD
V�SURIHVVLRQDO�VWDQGDUGV
WKURXJKRXW�WKH�ZHHN��<RX�ZLOO�EH�UHTXLUHG�WR�OLDLVH�ZLWK�WKH�SURMHFW�GLUHFWRU�GXULQJ�WKH�SODQQLQJ�SHULRG

$V�D�7ULRUFD�$PEDVVDGRU�� \RX�ZLOO�KHOS�SURPRWH�WKH�SURJUDPPH�E\ �DFWLYHO\ �UHFUXLWLQJ�SOD\HUV�IURP�\RXU�UHJLRQ��ERWK�LQ
SHUVRQ�DQG�YLD�VRFLDO�PHGLD�HPDLO��DQG�SOD\ �DQ�LQWHJUDO�UROH�LQ�UHKHDUVDOV�DQG�SHUIRUPDQFHV�� ,Q�UHWXUQ�� \RX
OO�UHFHLYH� IXOO
SDUWLFLSDWLRQ�LQ�WKH�6XP P HU�&RXUVH��DFFRP P RGDWLRQ��DQG�FDWHULQJ��SOXV�WKH�FKDQFH�WR�DXGLWLRQ�IRU�SULQFLSDO
UROHV�DQG�ZRUN�FORVHO\ �ZLWK�1 LFKRODV�' DQLHO�DQG�RXU�LQWHUQDWLRQDO�IDFXOW\��$PEDVVDGRUV�ZLOO�FRYHU�WKHLU�RZQ�WUDYHO�FRVWV�WR
DQG�IURP�. REOHQ] �

7R�DSSO\��SOHDVH�UHDG�WKH�IXOO�DGYHUW�RQ�RXU�ZHEVLWH��$SSOLFDQWV�VKRXOG�VHQG�D�&9��VKRUW�FRYHULQJ�OHWWHU��DQG�DXGLWLRQ
YLGHR��OLQN�RU�PS� ��WR�WULRUFDLQIR# JP DLO�FRP �

�0 RUH�LQIRUPDWLRQ��ZZZ�WULRUFD�RUJ

_�7ULRUFD�$PEDVVDGRU�3URJUDPPH�_
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: H�DUH�FRP P LWWHG�WR�RIIHULQJ

RXWVWDQGLQJ�JXLGDQFH��HP SOR\ LQJ

LQGXVWU\ �SURIHVVLRQDOV�IURP �HDFK�FRXQWU\ �

RIIHULQJ�GLYHUVH�DSSURDFKHV�WR�WKH

RUFKHVWUDO�UHSHUWRLUH��$ V�Z HOO�DV�SOD\ LQJ

VLGH�E\ �VLGH�Z LWK�SURIHVVLRQDOV��\ RX�Z LOO

DOVR�EH�DEOH�WR�GHYHORS�\ RXU�WHFKQLTXH�

HQVHP EOH�VNLOOV�DQG�P XVLFLDQVKLS�Z LWK

H[ SHUW�KHOS�

�g ���B���P���7���� �����
 ���7���� ���S���S


 
 &RXUVH�WXWRUV�ZLOO�EH
DQQRXQFHG�RQ�WKH�ZHEVLWH�
RQFH�SRVLWLRQV�KDYH�EHHQ

FRQILUP HG
 




� �� � DP ��: DNH�XS�FDOO

� �� � DP ��%UHDNIDVW�	 �5HJLVWUDWLRQ

� �� � DP ��* URXS�Z DUP �XS

� �� � DP ��: RUNVKRS���0 DVWHUFODVV

� � �� � DP ��%UHDN

� � �� � DP ��6HFWLRQDO�5HKHDUVDOV

� � �� � SP ��/ XQFK

� �� � SP ��6HFWLRQDO�5HKHDUVDOV

� �� � SP ��%UHDN

� �� � SP ��) XOO�2 UFKHVWUD�5HKHDUVDO

� �� � SP ��$ FWLYLWLHV�q�H�J��VZ LP P LQJ��LQGLYLGXDO�SUDFWLFH��VLJKW�VHHLQJ�

� �� � SP ��6XSSHU

� �� � SP ��( YHQLQJ�DFWLYLW\ ��H�J��-D] ] �4 XL] �1 LJKW�

� � �� � SP ��&XUIHZ ��VSHFLILFDOO\ �IRU�8 � � V�

�'
�������:�?

�6
�/�)

�'
�2�������*

�'
�?



& 2 8 5 6 ( � ) ( ( 6
�" �M�M���B�Q�Q�M�J�D�B�O�U�T���X�J�M�M���C�F���B�V�E�J�U�J�P�O�F�E���F�J�U�I�F�S���J�O���Q�F�S�T�P�O���P�S���C�Z���T�V�C�N�J�U�U�J�O�H���B���W�J�E�F�P
�Q�F�S�G�P�S�N�B�O�D�F��
�7�K�H���W�R�W�D�O���F�R�V�W���R�I���W�K�H���F�R�X�U�V�H���L�V���e���� �� ���	�������� �
�����Z�K�L�F�K���F�R�Y�H�U�V���D�F�F�R�P�P�R�G�D�W�L�R�Q�����D�O�O���P�H�D�O�V
���E�U�H�D�N�I�D�V�W�����O�X�Q�F�K�����D�Q�G���G�L�Q�Q�H�U�������W�X�L�W�L�R�Q�����D�Q�G���D���I�X�O�O���Z�H�H�N���R�I���D�F�W�L�Y�L�W�L�H�V�����<�R�X���F�D�Q���F�K�R�R�V�H���W�R���S�D�\
�W�K�H���I�X�O�O���D�P�R�X�Q�W���X�S�I�U�R�Q�W�����R�U���V�S�U�H�D�G���W�K�H���F�R�V�W���Z�L�W�K���I�L�Y�H���P�R�Q�W�K�O�\���S�D�\�P�H�Q�W�V���R�I���e���� ���������������������W�R���E�H
�F�R�P�S�O�H�W�H�G���E�\���W�K�H���H�Q�G���R�I���0�D�\���� ���� ����

�: �H���U�H�F�R�P�P�H�Q�G���E�U�L�Q�J�L�Q�J���D���O�L�W�W�O�H���H�[�W�U�D���V�S�H�Q�G�L�Q�J���P�R�Q�H�\�����S�U�H�I�H�U�D�E�O�\���F�R�Q�W�D�F�W�O�H�V�V�����I�R�U���V�Q�D�F�N�V��
�V�R�X�Y�H�Q�L�U�V�����R�U���D�Q�\���R�W�K�H�U���S�H�U�V�R�Q�D�O���S�X�U�F�K�D�V�H�V���G�X�U�L�Q�J���W�K�H���Z�H�H�N�����6�X�F�F�H�V�V�I�X�O���D�S�S�O�L�F�D�Q�W�V���Z�L�O�O���D�O�V�R
�Q�H�H�G���W�R���F�R�Y�H�U���W�K�H�L�U���W�U�D�Y�H�O���F�R�V�W�V�����H�L�W�K�H�U���W�K�U�R�X�J�K���D���J�U�R�X�S���E�R�R�N�L�Q�J���R�U���L�Q�G�L�Y�L�G�X�D�O���W�U�D�Y�H�O
�D�U�U�D�Q�J�H�P�H�Q�W�V��

�1�M�F�B�T�F���O�P�U�F���U�I�B�U���B���e������ ���	���������
���E�F�Q�P�T�J�U���J�T���S�F�R�V�J�S�F�E���C�F�G�P�S�F���Z�P�V���D�B�O���B�Q�Q�M�Z���G�P�S���B�O�Z���P�G���U�I�F
�H�S�B�O�U���T�D�I�F�N�F�T���C�F�M�P�X��

�: �H���D�U�H���R�I�I�H�U�L�Q�J���D�Q���D�X�W�R�P�D�W�L�F���U�H�G�X�F�W�L�R�Q���R�I���� �� �� ���W�R���W�K�H���F�R�X�U�V�H���F�R�V�W���I�R�U���W�K�R�V�H���Z�K�R
�J�H�W���W�K�H�L�U���D�S�S�O�L�F�D�W�L�R�Q�V���L�Q���E�H�I�R�U�H���� �� ���' �H�F�H�P�E�H�U���� �� �� �� �����3�O�D�\�H�U�V���D�U�H���V�W�L�O�O���H�O�L�J�L�E�O�H���W�R
�D�S�S�O�\���I�R�U���0�X�V�L�F���D�Z�D�U�G�V���D�Q�G���J�U�D�Q�W�V��

�V�W
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�: �H���Z�D�Q�W���W�K�H���F�R�X�U�V�H���W�R���E�H���D�V���B�D�D�F�T�T�J�C�M�F���B�O�E���J�O�D�M�V�T�J�W�F���D�V���S�R�V�V�L�E�O�H���I�R�U���D�O�O���\�R�X�Q�J���P�X�V�L�F�L�D�Q�V��
�U�H�J�D�U�G�O�H�V�V���R�I���E�D�F�N�J�U�R�X�Q�G���R�U���I�L�Q�D�Q�F�L�D�O���F�L�U�F�X�P�V�W�D�Q�F�H�V��

�5�I�F���5�S�J�P�S�D�B���5�S�V�T�U���R�I�I�H�U�V���U�S�B�W�F�M���H�S�B�O�U�T���W�R���V�X�S�S�R�U�W���S�D�U�W�L�F�L�S�D�Q�W�V���Z�K�R���K�D�Y�H���E�H�H�Q���V�H�O�H�F�W�H�G���W�R
�S�O�D�\���L�Q���W�K�H���R�U�F�K�H�V�W�U�D���E�X�W���P�D�\���I�L�Q�G���W�K�H���I�X�O�O���F�R�V�W���R�I���D�W�W�H�Q�G�L�Q�J���—���L�Q�F�O�X�G�L�Q�J���W�U�D�Y�H�O���—���D���I�L�Q�D�Q�F�L�D�O
�F�K�D�O�O�H�Q�J�H��

�<�R�X���F�D�Q���D�S�S�O�\���I�R�U���D���U�S�B�W�F�M���H�S�B�O�U���D�V���S�D�U�W���R�I���W�K�H���P�O�M�J�O�F���B�Q�Q�M�J�D�B�U�J�P�O���Q�S�P�D�F�T�T�����H�O�L�J�L�E�L�O�L�W�\
�F�U�L�W�H�U�L�D���D�U�H���R�X�W�O�L�Q�H�G���R�Q���W�K�H���Q�H�[�W���S�D�J�H�������$�O�O���L�Q�I�R�U�P�D�W�L�R�Q���L�V���W�U�H�D�W�H�G���L�Q���V�W�U�L�F�W���F�R�Q�I�L�G�H�Q�F�H�����D�Q�G
�G�D�W�D���S�U�R�W�H�F�W�L�R�Q���L�V���P�D�L�Q�W�D�L�Q�H�G���L�Q���D�F�F�R�U�G�D�Q�F�H���Z�L�W�K���R�X�U���S�R�O�L�F�\��

�,�W���L�V���S�R�V�V�L�E�O�H���W�R���U�H�F�H�L�Y�H���E�R�W�K���D���O�F�F�E���C�B�T�F�E���C�V�S�T�B�S�Z���B�O�E���B���U�B�M�F�O�U���C�B�T�F�E���T�D�I�P�M�B�S�T�I�J�Q
�B�X�B�S�E�����D�O�W�K�R�X�J�K���W�K�L�V���L�V���Q�R�W���J�X�D�U�D�Q�W�H�H�G�����(�D�F�K���D�S�S�O�L�F�D�W�L�R�Q���L�V���D�V�V�H�V�V�H�G���L�Q�G�L�Y�L�G�X�D�O�O�\���W�R���H�Q�V�X�U�H
�W�K�D�W���V�X�S�S�R�U�W���L�V���G�L�V�W�U�L�E�X�W�H�G���I�D�L�U�O�\���D�Q�G���Z�K�H�U�H���L�W���L�V���P�R�V�W���Q�H�H�G�H�G��
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�: �H���D�U�H���S�U�R�X�G���W�R���R�I�I�H�U���D���W�K�U�H�H���W�L�H�U���V�F�K�R�O�D�U�V�K�L�S���V�F�K�H�P�H���I�R�U���H�[�F�H�S�W�L�R�Q�D�O���\�R�X�Q�J���P�X�V�L�F�L�D�Q�V��
�6�F�K�R�O�D�U�V�K�L�S�V���D�U�H���D�Z�D�U�G�H�G���R�Q���D���F�R�P�S�H�W�L�W�L�Y�H���E�D�V�L�V���D�Q�G���F�D�Q���F�R�Y�H�U���E�H�W�Z�H�H�Q���e�����������������������D�Q�G
�e�����������������������R�I���W�K�H���F�R�X�U�V�H���I�H�H��

�������( �P�M�E���"�X�B�S�E���°���'�V�M�M���4�D�I�P�M�B�S�T�I�J�Q���	�e���� �� �������������� �

�$�Z�D�U�G�H�G���W�R���X�S���W�R���I�L�Y�H���R�X�W�V�W�D�Q�G�L�Q�J���P�X�V�L�F�L�D�Q�V���Z�K�R���G�H�P�R�Q�V�W�U�D�W�H���H�[�F�H�S�W�L�R�Q�D�O���D�E�L�O�L�W�\�����D�U�W�L�V�W�U�\��
�D�Q�G���F�R�P�P�L�W�P�H�Q�W�����* �R�O�G���$�Z�D�U�G���U�H�F�L�S�L�H�Q�W�V���W�\�S�L�F�D�O�O�\���S�H�U�I�R�U�P���Z�H�O�O���D�E�R�Y�H���* �U�D�G�H�������V�W�D�Q�G�D�U�G���D�Q�G
�V�K�R�Z���F�O�H�D�U���S�R�W�H�Q�W�L�D�O���I�R�U���D���I�X�W�X�U�H���L�Q���S�U�R�I�H�V�V�L�R�Q�D�O���P�X�V�L�F��

�������4�J�M�W�F�S���"�X�B�S�E���°���)�B�M�G���4�D�I�P�M�B�S�T�I�J�Q���	�e���� �� ������������ �� �

�$�Z�D�U�G�H�G���W�R���D�U�R�X�Q�G���W�H�Q���W�D�O�H�Q�W�H�G���S�H�U�I�R�U�P�H�U�V���Z�K�R���S�O�D�\���D�W���R�U���D�E�R�Y�H���* �U�D�G�H�������O�H�Y�H�O���D�Q�G���V�K�R�Z
�V�W�U�R�Q�J�� �P�X�V�L�F�L�D�Q�V�K�L�S���� �W�H�D�P�Z�R�U�N���� �D�Q�G���H�Q�W�K�X�V�L�D�V�P�� �I�R�U�� �G�H�Y�H�O�R�S�L�Q�J�� �W�K�H�L�U�� �F�U�D�I�W���� �&�H�O�H�E�U�D�W�L�Q�J
�H�P�H�U�J�L�Q�J���W�D�O�H�Q�W���D�Q�G���S�D�V�V�L�R�Q�����W�K�L�V���D�Z�D�U�G���U�H�F�R�J�Q�L�V�H�V���P�X�V�L�F�L�D�Q�V���Z�K�R���V�K�R�Z���F�U�H�D�W�L�Y�L�W�\�����S�U�R�P�L�V�H��
�D�Q�G���D���O�R�Y�H���R�I���P�D�N�L�Q�J���P�X�V�L�F��

�������#�S�P�O�[�F���"�X�B�S�E���°���. �F�S�J�U���4�D�I�P�M�B�S�T�I�J�Q���	�e������ �������������� �

�$�Z�D�U�G�H�G���W�R���P�X�V�L�F�L�D�Q�V���Z�K�R���G�H�P�R�Q�V�W�U�D�W�H���G�H�G�L�F�D�W�L�R�Q�����F�U�H�D�W�L�Y�L�W�\�����D�Q�G���D���J�H�Q�X�L�Q�H���S�D�V�V�L�R�Q���I�R�U
�O�H�D�U�Q�L�Q�J�����7�K�H���%�U�R�Q�]�H���$�Z�D�U�G���F�H�O�H�E�U�D�W�H�V���D�S�S�O�L�F�D�Q�W�V���Z�K�R���P�D�\���V�W�L�O�O���E�H���G�H�Y�H�O�R�S�L�Q�J���W�H�F�K�Q�L�F�D�O�O�\
�E�X�W���E�U�L�Q�J���H�Q�H�U�J�\�����S�R�V�L�W�L�Y�L�W�\�����D�Q�G���F�X�U�L�R�V�L�W�\���W�R���H�Y�H�U�\�W�K�L�Q�J���W�K�H�\���G�R��

�*�G���Z�P�V�³�E���M�J�L�F���U�P���B�Q�Q�M�Z���G�P�S���B���T�D�I�P�M�B�S�T�I�J�Q�
���K�V�T�U���U�J�D�L���U�I�F���S�F�M�F�W�B�O�U���C�P�Y���P�O���U�I�F���B�Q�Q�M�J�D�B�U�J�P�O
�G�P�S�N��
��
�3�O�H�D�V�H���Q�R�W�H�����W�R���E�H���H�O�L�J�L�E�O�H�����\�R�X��́O�O���Q�H�H�G���W�R���F�R�Q�I�L�U�P���\�R�X�U���S�O�D�F�H���Z�L�W�K���D���e���� �������������������G�H�S�R�V�L�W
�E�H�I�R�U�H���V�X�E�P�L�W�W�L�Q�J���\�R�X�U���V�F�K�R�O�D�U�V�K�L�S���D�S�S�O�L�F�D�W�L�R�Q��
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3OHDVH�IROORZ�WKH�VWHSV�FDUHIXOO\ �WR�DSSO\ �IRU�D�EXUVDU\ ���WUDYHO�JUDQW�

6HOI�' HFODUHG�) LQDQFLDO�1 HHG�6WDWHP HQW
: H�UHTXHVW�D�VKRUW��FRQILGHQWLDO�ILQDQFLDO�QHHG�VWDWHPHQW�IURP�DSSOLFDQWV��3OHDVH�RXWOLQH�\RXU
FLUFXPVWDQFHV��H[ SODLQLQJ�ZK\ �\RX�ZRXOG�EHQHILW�IURP�WKH�EXUVDU\ �RU�JUDQW��3OHDVH�GHVFULEH
DQ\ �ILQDQFLDO�FKDOOHQJHV�WKDW�PD\ �LPSDFW�\RXU�DELOLW\ �WR�DWWHQG�WKH�FRXUVH�
2 QFH�\RX�KDYH�FRPSOHWHG�WKH�DSSOLFDWLRQ�IRUP��SOHDVH�VHQG�WKLV�DGGLWLRQDO�GRFXPHQW�WR
WULRUFDLQIR# JP DLO�FRP �

( OLJLELOLW\ �&ULWHULD�
,Q�\RXU�VWDWHPHQW�SOHDVH�OHW�XV�NQRZ�

,I�\RX�UHTXLUH�VXSSRUW�IRU�FKLOGUHQ�LQ�FDUH�
$UH�LQ�UHFHLSW�RI�)UHH�6FKRRO�0 HDOV
&XUUHQW�6WXGHQW�6WDWXV��DUH�\RX�DUH�VWXG\LQJ�PXVLF�RU�VLPLODU�GHJUHH�SURJUDPPHV
ZLWK�KLJK�VWXGHQW�IHHV"
3UHYLRXV�%XUVDU\ �6WDWXV��3OHDVH�OHW�XV�NQRZ�LI�\RX�KDYH�UHFHLYHG�VXEVWDQWLDO�SUHYLRXV
EXUVDULDO�VXSSRUW�
* HRJUDSKLFDO�' LVWDQFH��IDUWKHU�ORFDWLRQV��PD\ �LQFXU�KLJKHU�WUDYHO�FRVWV�
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1 RYHPEHU�� � � � ���������! ���$SSOLFDWLRQV�2 SHQ

-DQXDU\ �� � � � ���������������! ���5RXQG�� ��,Q�SHUVRQ�DXGLWLRQV

1 RY
�� � ���0 DUFK�� � �����! ���9LGHR�DXGLWLRQ�VXEPLVVLRQV

0 DUFK�� � � � �����������������! ���5RXQG�� ��,Q�SHUVRQ�DXGLWLRQV

� VW�0 D\ �� � � � ���������������! ���$SSOLFDWLRQV�&ORVH

�2IIHUV�ZLOO�EH�PDGH�EHWZHHQ�1RYHPEHU�DQG�0 D\��XSGDWHG�YDFDQFLHV�ZLOO�EH�DQQRXQFHG�

RQ�WKH�ZHEVLWH�GXULQJ�WKH�SURFHVV
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$ OO�SURVSHFWLYH�DSSOLFDQWV�P XVW�FRP SOHWH�DQG�ILOO�LQ�WKH�DSSOLFDWLRQ�IRUP ��<RX�FDQ�ILQG�WKLV�RQ
RXU�ZHEVLWH��RU�VLPSO\ �IROORZ�WKH�4 5�FRGH�RQ�WKH�SUHYLRXV�SDJH��

�9�L�G�H�R���$�X�G�L�W�L�R�Q�V
0 RVW� DSSOLFDQWV� VKRXOG� UHFRUG� DQG� VXEPLW� D� YLGHR� DXGLWLRQ�� SHUIRUP LQJ� RQH� SLHFH� RI� WKHLU� FKRLFH
EHWZ HHQ�� �� �P LQXWHV��DQG�D�VKRUW�UHFRUGLQJ�RI�ZK\ �WKH\ �ZRXOG�OLNH�WR�DWWHQG�WKLV�\HDU
V�WRXU�WR�. REOHQ] �
3OHDVH�HPDLO�HQWULHV�WR�WULRUFDLQIR# JP DLO�FRP �<RX�VKRXOG�VHQG�\RXU�UHFRUGLQJ�DV�D�\RXWXEH�OLQN�RU�YLD�D
ILOH�WUDQVIHU�ZHEVLWH�VXFK�DV�ZHWUDQVIHU�FRP�RU�VLPLODU��3OHDVH�PDNH�VXUH�WKDW�\RX�LQWURGXFH�\RXUVHOI�RQ�WKH
YLGHR� VR� WKDW� ZH� NQRZ� ZKLFK� DSSOLFDQW� WR� PDWFK� XS� WR� WKH� DSSOLFDWLRQ� IRUP�� : H� DSSUHFLDWH� WKDW� QRW� DOO
DSSOLFDQWV�ZLOO�EH�DEOH�WR�ILQG�DQ�DFFRPSDQLVW��WKRXJK�LI�D�SLHFH�LV�DFFRPSDQLHG��ZH�HQFRXUDJH�\RX�WR�DUUDQJH
WKLV�EHIRUH�UHFRUGLQJ�\RXU�SHUIRUPDQFH��' ( $ ' / ,1 ( ��� � VW�0 $ 5&+ �� � � �

�,�Q���3�H�U�V�R�Q���$�X�G�L�W�L�R�Q�V
)RU�8 . �DSSOLFDQWV��ZH�HQFRXUDJH�\RX�WR�VXEPLW�D�YLGHR�DXGLWLRQ�ZKHUH�SRVVLEOH��KRZHYHU��ZH�ZLOO�EH�KROGLQJ
WZR�URXQGV�RI�LQ�SHUVRQ�DXGLWLRQV��RQH�LQ�-DQXDU\ ��DQG�WKH�VHFRQG�LQ�0 DUFK��3OHDVH�FRQWDFW
WULRUFDLQIR# JPDLO�FRP�WR�OHW�XV�NQRZ�WKDW�\RX�ZRXOG�SUHIHU�WR�DXGLWLRQ�IDFH�WR�IDFH�

�8�. ���D�S�S�O�L�F�D�Q�W�V���_���$�Q�G�U�H�Z ���: �H�H�N�V
�������������W�U�L�R�U�F�D�L�Q�I�R�# �J�P�D�L�O���F�R�P

�6�H�U�E�L�D�Q���D�S�S�O�L�F�D�Q�W�V���_���-�D�V�Q�D���0 �D�U�N�R�Y�L�F���-�X�Y�D�Q�R�Y�L�F��
�����������M�D�V�Q�D���L�E�D�M�L�F�# �J�P�D�L�O���F�R�P��

�* �H�U�P�D�Q���D�S�S�O�L�F�D�Q�W�V���_���$�Q�Q�D���. �D�W�K�D�U�L�Q�D���7�K�R�P�D
�����������W�K�R�P�D�# �O�P�U���U�O�S���G�H��

�)�U�H�Q�F�K���D�S�S�O�L�F�D�Q�W�V���_���&�O�H�P�H�Q�W���/�D�Q�G�D�L�V
�����������&�O�H�P�H�Q�W���/�$�1�' �$�,�6�# �U�R�X�H�Q���I�U

�* �H�Q�H�U�D�O���U�H�J�L�R�Q�D�O���H�Q�T�X�L�U�L�H�V��
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HDFK�RWKHUjV�FLWLHV�DQG�UHJLRQV��DV�ZHOO�DV�LQWHUQDWLRQDOO\ �UHFRJQLVHG�YHQXHV��: H�ZHOFRPH�RWKHUV�WR�MRLQ
LQ� WKLV� ZRUN�� DQG� WR� HQVXUH� WKH� FRQWLQXDWLRQ� RI� WKHVH� YLWDO� ( XURSHDQ� PXVLFDO�� FXOWXUDO�� SROLWLFDO� �� DQG
KXPDQ���FRQQHFWLRQV�
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,I�\RX�DUH�XQDEOH�WR�WDNH�SDUW�LQ�WKH�7ULRUFD�SURJUDPPH��ZH�ZRXOG�QHHG�WR�EH�LQIRUPHG�E\ �� VW�0 DUFK
� � � � �WR�EH�DEOH�WR�UHIXQG�\RXU�FRXUVH�IHHV���,I�\RX�GHFLGH�WR�ZLWKGUDZ�IURP�WKH�FRXUVH�EHWZHHQ
0 DUFK�DQG�WKH�HQG�RI�$SULO��ZH�FDQ�RIIHU�D�SDUW�UHIXQG�RI�� � � ��

$OO�SODFHV�ZLOO�EH�ILOOHG�E\ �� VW�0 D\ �� � � � ��DQG�VR�DQ\ �ZLWKGUDZDOV�DIWHU�WKLV�GDWH�ZLOO�EH�QRQ�UHIXQGDEOH�

,I�\RX�QHHG�WR�SXOO�RXW�RI�WKH�SURUJDPPH�GXH�WR�H[ FHSWLRQDO�FLUFXPVWDQFHV��H�J��KHDOWK�LVVXHV�
EHUHDYHPHQW���SOHDVH�FRQWDFW�$QGUHZ�: HHNV�DW�WULRUFDLQIR# JP DLO�FRP �VR�WKDW�ZH�FDQ�KHOS
VXSSRUW�\RX�
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